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On April 28, Guillermo Canet, director of the Costa Rican Coffee Institute (ICCR), told reporters that
financial losses resulting from low world market prices over the 1991-92 season are estimated at US
$100 million. Shipments for May were quoted at US$64.10 per 46-kg. on the New York commodities
exchange the previous day, down US$0.55 compared to closing on Friday, April 24. Canet said
President Rafael Calderon has submitted a bill to the congress to create a US$50 million "coffee
stability fund." If approved, growers will have access to concessionary loans for the 1992-93 season.
[Basic data from Notimex, 04/28/92; Prensa Latina (Cuba), 04/29/92]
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